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ENGLISH VERSION

1  Explain theory of comparative advantage in International Trade. 14
OR
1  Explain Demand and Supply theory of exchange rate determination. 14

2 What are terms of trade ? Explain various types of concepts 14
regarding terms of trade.

OR

2 Explain Trade and Labour skills theory presented by Donald 14
Kessing.

3  What is Balance of Payments ? Describe responsible factors 14
for deficit in Balance of Payments.

OR

3  Explain the sentence in detail : "International Trade is an 14
engine of economic growth and economic development."

4  Explain various opinions regarding terms of trade between 14
developed and underdeveloped countries.
OR
4  Explain various factors affecting terms of trade. 14
5  Write short notes : (any two) 14

(a) Lieontiff Paradox
(b) Foreign Trade Multiplier
(c) Export Promotion

(d) Automatic Adjustment in Balance of Payments under
Gold Standard System.
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